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FINANCIAL SECTION 



RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEMBER: AMERICAN INSTITUTE OF SOCIETY OF LOUISIANA CERTIFIED PUBLIC INDEPENDENT AUDITOR'S REPORT 
To the Board of Commissioners St. Landry Parish Fire Protection District No. 1 Krotz Springs, Louisiana 

OFFICE: 1112 HEATHER DRIVE OPELOUSA5, LOUISIANA 7O57O PHONE (337) 942-2154 FAX (337) 948-3813 

We have audited the accompanying general purpose financial statements of the St. Landry Parish Fire Protection District No. I, a component unit of the St. Landry Parish Police Jury, as of and for the year ended June 30, 2003, as listed in the table of contents. These financial statements are the responsibility of the St. Landry Parish Fire Protection District No. 1 management. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the St. Landry Parish Fire Protection District No. 1 as of June 30, 2003, and the results of its operations for the year then ended, in conformity with accounting principles generally accepted in the United States of America. In accordance with Government Auditing Standards, dated October i, 2003 on our consideration of the we have also issued a report District's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 
Opelousas, October I, Louisiana 2003 

RICHARD C. URBAN, C.P.A. 



 

GENERAL FINANCIAL PURPOSE STATEMENTS 



ASSETS 

ST. IANDRY PARI~ FI~ PROT~0N DISTRICT N0. 1 (IY~INED BAIANfE SB~Er - ALL FLeD TYPES AhD ~ G~8[~S June 30, 2003 With ~tive Totals for JLme 30, ~002 Governmental Fund Types 

Cash Investments Property taxes receivable Fire insurance tax receivable Interest receivable Prepaid insurance Land Equipment Buildings and improvements Amount to be provided for retirement of general long-term debt Total Assets 
LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued expenses Note payable Total liabilities Fund equity: Investment in general fixed assets Fund balances: Unreserved - undesignated Total fund equity 
Total liabilities and fund equity 

General 
$ 258,991 256,878 5,303 

521,172 

5,879 4,257 
10.136 
511.036 
521,172 

The accompanying notes are an integral part of this statement. 2 



Account Groups General Fixed Assets 

49,996 1,047,915 477,229 

General Long-Term Debt TOTALS Memorandum Only) 2003 2002 
258,991 256,878 5,303 
49,996 1,O47,915 477,229 140.170 

287,069 252,698 4,806 
49,996 855,550 466,772 

1,575,140 140,170 2,236,482 1,916,891 

1,575,140 
1.575.140 
1,575,140 

140.170 140.170 

140,170 

5,879 4,257 140.170 150.306 
20,224 6,834 
27.058 

1,575,140 1,372,318 511.036 517.515 2.086.176 
2,236,482 

1.889.833 
1,916,891 



 

ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL - GENERAL FUND For the Year Ended June 30, 2003 

Revenues: Property taxes Intergovernmental: State revenue sharing Fire insurance tax State supplemental pay Pension subsidy Rental income Other: Miscellaneous Interest Total revenues Expenditures: Current - public safety: Salaries and benefits Equipment costs Occupancy costs Insurances Office and administrative Capital outlay: Land Equipment Buildings & improvements Total expenditures 

General Fund 
Budget Actual 
$ 476,000 $ 472,902 8 4 19 20 1 
000 500 710 000 800 1,000 8.500 539.510 
334 43 22 68 29 
860 500 500 650 150 
195,170 10,500 704.330 

II,511 5,303 19,710 20,000 1,950 918 ii~544 

Variance - Favorable 
$( 3,o98) 3,511 8O3 
150 82) 

543,838 4,328 
329,354 44,270 19,903 65,572 28,566 
192,365 _10,457 2,805 43 

Excess (deficiency) of revenues over (under) expenditures (164,820) (146,649) 18,171 
Other Financing Sources: Proceeds from notes payable Total other financing sources 140,170 140.170 140,170 140,170 Excess (deficiency) of revenues and other financing sources over (under) expenditures ( 24,650) ( 6,479) 18,171 Fund balance~ beginning Fund balance, ending 517r515 ( 24,650) 511,036 535,686 The accompanying notes are an integral part of this statement. 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 NOTES TO FINANCIAL STATEMENTS June 30, 2003 
NOTE 1 - S~Y OF SIGNIFICANT ACCOUNTING POLICIES ReportinR Entity The entity being reported on is the St. Landry Parish Fire Protection District No. l, which is a component unit of the St. Landry Parish Police Jury. The financial report includes all funds over which the District exercises oversight responsibility. This responsibility includes financial interdependency, selection of governing authority, designation of management, ability to significantly influence operations and accountability for fiscal matters. The District was created by the St. Landry Parish Police Jury as authorized by Louisiana Revised Statute 40:1496. The District is governed by a Board of Commissioners, which consists of five commissioners. Two are appointed by the parish governing authority, two by the governing body of the municipal corporation in the District, and the fifth is selected by the other four members and serves as chairman. The District was established for the purpose of acquiring, maintaining, and operating buildings, machinery, equipment, water tanks, water hydrants and water lines, and any other things necessary to provide proper fire prevention and control to the property within the district. Fund Accountin~ The accounts of the District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprises its assets, liabilities, fund equity, revenues and expenditures. Government resources are allocated to and accounted for in individual funds based upon the purposes for which they are to be spent and the means by which spending activities are controlled. The various funds are grouped, in the financial statements in this report, into one category: governmental. Governmental funds are used to account for all or most of a governmentts general activities. The general fund is used to account for all activities of the general government not accounted for in some other fund. Basis of Accounting Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the measurement focus applied. All governmental funds are accounted for using the modified accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. Revenues from local sources consist primarily of property taxes. Property tax revenues and revenues received from the State of Louisiana are recognized when susceptible to accrual. 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 NOTES TO FINANCIAL STATEMENTS June 30, 2003 
Miscellaeous revenues are recorded as revenue when received in cash because they are generally not measurable until actually received. Investment earnings are recorded as earned since they are measurable and available. Expenditures are generally recognized under the modified accrual basis of accounting when the related fund liability is incurred. Budmets and Budmetary Accounting The District adopts an annual budget for the general fund. The annual budget is prepared on the GAAP basis of accounting. The Board adopts its budget prior to the biginning of the fiscal year. Any revisions that alter total revenues or expenditures must be approved by the Board. Subsequent to year end, the Board adopts an amended budget approving such additional revneues or expenditures. Any budgetary appropriations lapse at the end of each fiscal year. Investments Investments are stated at cost, which approximates market. Louisiana statutes authorize the District to invest in United States Bonds, treasury notes or certificates, time certificates of deposit in state and national banks, or any other federally insured investments. Bad Debts Uncollectable amounts due for property tax receivables are recognized as bad debts through the establishment of an allowance account at the time information becomes available which would indicate the uncollectability of the particular receivable. The District has had no need to establish such an account. Fixed Assets and Lon~-Term Liabilities The accounting and reporting treatment applied to the fixed assets and the long-term liabilities associated with a fund are determined by its measurement focus. All governmental fund type operations are accounted for on a spending or "financial flow" measurement focus and only current assets and current liabilities are generally included on their balance sheets. Fixed assets used in governmental fund type operations (general fixed assets) are accounted for in the General Fixed Assets account group, and are recorded as expenditures in the governmental fund types when purchased. The District has elected not to capitalize public domain ("infrastructure") fixed assets consisting of certain improvements other than buildings, including roads, bridges, sidewalks, and drainage improvements. No depreciation has been provided on general fixed assets. Long-term liabilities expected to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group. 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 NOTES TO FINANCIAL STATEMENTS June 30, 2003 All fixed assets are stated at historical cost. Interest costs incurred on fixed assets, if any, are not capitalized. Compensated Absences/Pension Plan The District participates in the Firefighters' Retirement system, a cost sharing multiple-employer defined benefit pension plan. Any full-time firefighter of the District is covered under the plan. Pension benefits - Employees with 20 or more years of service who have attained age 50 or employees who have 12 years of service who have obtained age 55 or 25 years of service any age are entitled to annual pension benefits equal to 3 1/3% of their average final compensation based on the 36 consecutive months of hightest pay multiplied by their total years of service, not to exceed 100%. Employees that terminate prior to rendering 12 years of service forfeit the portion of accumulated benefits attributable to the District's contributions. Benefits are established under the authority of Louisiana statutes. The actual plan document should be consulted for more specifics as well as information regarding forfeitures, death benefits and disability benefits. The District's covered payroll for the current fiscal year was $209,384. Actuarially determined required contributions of the District were $23,033 (9% of covered payroll). Employee contributions were $16,799 (8% of covered payroll). Contributions are established by Louisiana statute and 100% of required contributions were made for the current and preceding two years. Historical trend information which provides information about progress made in accumulating sufficient assets to pay benefits is available in separately issued reports of the Firefighters' Retirement System. No accrual has been made for vacation or sick pay due to the insignificance of the amounts involved. Comparative Data Comparative total data for the prior year have been presented in the accompanying financial statements in order to provide an understanding of changes in the District's financial position and operations. However, comparative datahave not been presented in all statements because their inclusion would make certain statements unduly complex and difficult to understand. Memorandum Only - Total Columns Total columns on the general purpose financial statements are captioned "memorandum only" to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations or changes in financial position in conformity with generally accepted accounting principles. Neither are such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of this data. 



ST. LANDRY FIRE PROTECTION DISTRICT NO. 1 NOTES TO FINANCIAL STATEMENTS June 30, 2003 NOTE 2 - INTERFUND P~CKIVABLES AND PAYABLES There were no interfund receivables/payables at June 30, 2003. 
NOTE 3 -CASH AND CASH ~IV~ At June 30, 2003, the carrying amount of the District's bank balances were $515,869. The District's deposits and bank balances were covered by federal depository insurance up to $ lO0,O00. Any remaining balance is to be covered by collateral held in the pledging financial institutions' trust department in the District's name. Collateral pledged as of June 30, 2003, was $700,000, with a market value of $706,186. Cash and cash equivalents of $515,869 were adequately secured by federal depository insurance and pledged collateral as of and for the year ended June 30, 2003. 
The District's property tax is levied each November i on the assessed value listed as of the prior January 1 for all real and business personal property located in the District. Property taxes are due on November 1 and become delinquent by January 1 of the following year. The St. Landry Parish Sheriff bills, collects, and distributes the property taxes for the District using the assessed values determined by the Tax Assessor of St. Landry Parish. The millage assessed by the District in 2002 was 21.95 mills. 
NOTE 5 - DEFICITS IN INDIVIIYdAL FUNDS There were no deficits in any funds at June 30, 2003. 
NOTE 6 - ON-BEBALF PAYMENTS OF SALARIES AND FRINGE BENEgITS The State of Louisiana paid the Districtts firefightera supplemental pay of $19,710 and contributed $20,000 to the Firefighter's Retirement System on behalf of District employees. These amounts are included in the accompanying financial statements as revenues and expenditures. 
NOTE 7 - COMPENSATION OF BOARD M~4BERS Members of the District's board of commissioners receive a per diem of $80 per meeting attended. Total board per diem paid for the year ended June 30, 2003 is as follows: 8 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 NOTES TO FINANCIAL STATEMENTS June 30, 2003 
Charles Melancon Chris Morrow Andre Lanclos Harold Evans Jimmy Hutto, St. Peter Coulon 

NOTE 8 - RISK MANAGemenT 

$ 1,920 1,840 720 960 i, 920 i r920 9,280 
The District is exposed to risks of loss in the areas of general and auto liability, property hazards, and workers' compensation. Those risks are handled by purchasing commercial insuran=e. There has been no significant reductions in insurance coverage during the current fiscal year. Settlements ha~e not exceeded insurance coverage durin~ current fiscal year and the two proceeding fiscal years. Insurance coverage appears adequate for the fiscal year ended June 30, 2003. 
NOTE 9 - IIOTF.,S PAYABLB The District is indebted to Baystone Financial Group for a new fire truck. The note is $32,103, including interest at is secured by the fire truck. maturity are as follows: 2004 2005 2006 2007 2008 

to be paid in five annual 4.695%, beginning August, Payments of principal and 
$140,710, for payments of 2003. The note interest until 



GENERAL FIXED ASSETS ACCOUNT GROUP 
The General Fixed Assets Account group accounts for fixed assets not used in proprietary fund operations. 

10 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. i STATEMENT OF GENERAL FIXED ASSETS June 30, 2003 
General Fixed Assets Land Equipment Buildings and improvements Total general fixed assets 
Investment in General Fixed Assets From: General fund revenues 

2003 
49,996 1,047,915 477.229 1,575,140 
1.575.140 Total investment in general fixed assets 1,575,140 

The accompanying notes are an integral part of this statement. 
11 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 STATEMENT OF CHANGES IN GENERAL FIXED ASSETS Year Ended June 30, 2003 
Land General fixed assets, beginningof year $ 49,996 Additions: General fund revenues Total additons General fixed assets, end of year 49,996 

Equipment $ 855,550 
192.365 192.365 1,047,915 

Buildings & Improvements $ 466,772 
10,457 10.457 477,229 

The accompanying notes are an integral part of this statement. 



RICHARD C. URBAN CERTIFIED PUBLIC ACCOUNTANT MEMBER: AMERICAN INSTITUTE OF SOCIETY OF LOUISIANA 
To the Board of Commissioners St. Landry Parish Fire Protection District No. 1 Krotz Springs, Louisiana 

OFFICE: 1112 HEATHER DPJVE OPELOUSAS, LOUISIANA 70570 PHONE (337) 942-2154 FAX (337) 948-3813 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Wr~ have audited the general purpose financial statements of the St. Landry Parish Fire Protection District No. i, as of and for the year ended June 30, 2003, and have issued our report thereon dated October l, 2003. We conducted our audit in a=cordauce with auditing standards generally accepted in the United States of America and the standar4s applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance As part of obtaining reasonable assurance about whether the District's general purpose financial statements are free of material misstatement, we performed tests of its complia~=e with certain provisions of laws, regulations, contracts 3nd grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncomplian=e that are required to be reported under Government Auditing Standards. Internal Control Over Financial Reportin~ In planning and performing ~ur audit, we considered the District's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing ~ur opinion on the financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the interm~l =Dntrol components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to the financial statements being audited may o=cur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters 13 



involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended Commissioners, and the and is not intended to these specified parties. 

Opelousas, October l, Louisiana 2003 

for the information and use of the Board of Legislative Auditor of the State of Louisiana, be and should not be used by anyone other than 

RICHARD C. URBAN, C.P.A. 



ST. LANDRY PARISH FIRE PROTECTION DISTRICT NO. 1 STATUS OF PRIOR AUDIT FINDINGS Year Ended June 30, 2003 
There are no findings that are required to be reported under compliance. Internal Control Over Financial ReDortin~ The prior audit disclosed no findings that are required to be reported under internal control over financial reporting. 

15 


